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of the inviting Powers to consider
grievous difficulties which the pro-
posals formulated by thelr experts
in London would have created for
Germany. )

The undersigned representatives
of the lnviting Powers have made
inquirles of the members of their
regpective delegatlons and find no
shadow of justification for this
statement. On various occaslons
members of the German delegation
have met and talked with members
of the delegations of the inviting
Powers; but never has It heen
suggested that the London pro-
posals afforded no basis for dis-
ocusslon In the conference, and that
the German delegation was about
to conclude a separate treaty with
Russia,

The allegation that the informal
discussions with the Russlans on
the subject of recognition of debts
exposed the delegation to the rlsk of |
belng confronted 'with a scheme un- r
adcceptable to Qermany hut already |
approved by a majority of the mem- |
bers of the commission, 1s egually
unfounded. No scheme would or
could have been accepted by the
conference without the fullest op-
portunity for discusslon in campe-
tent committees and subcommittees,
and in these Cermany was repre-
mented on a footing of equality with
the other Powers.

Scope Mimunderstood.

A misconception of the scope of
the experts’ proposals or 2 misun-
derstanding of the informal conver-
sations with the Russlans might
well have Justified a request for full
discuskion In the commitiees of the
conference. They can provide no
justification for the action which
now has been taken, and the under-
signed can only regret that your*
note should have attempted in this
way to impose on the other Powers
the responsibility for a proceeding
so contrary to the spirit of loyal co-
operation which is essentisl to the
restoration of Europe,

“‘The undersigned expressly re-
serve for thelr Qovernments the
right to declare null and void any
clauses in the Russo-German treaty
which may be recognized us con-
trary to existing treaties. The in-
cident may now be regarded as

- closed.

Please accept, Mr. President. the
assurance of our high considera-
tion.

The note is signed by the representa-
tives of the Blg and Little Entente and
Portugal.

A member of the German delegation
sald that the Allies had their “'fanfare™
in to-day's note to satisfy the French,
and that the Germans had decided they
would hot encourage & battle of notes,
but would remaln silent and let the
conference procesd with its useful
work, In the hope that the economlc
gituation in Europe might he bettered.

Pamig, April 23.— The reservation
clause In the allied note to the German
delegation, which would annul any
clauses in the Russo-German treaty
dhat might be contrary to existing
treaties, was added, according to the
Temps correspondent, at M, Barthou's
soggestion.

GENOA, April 28 (Associated Press).—
Sunday has been rather a bad day for
the Genon conference! Easter Bunday
brought the signing of the Russo-Ger-
man treaty, which creatediuch dis-
ruption, and to-day came the note feom
the big and lttle ententes and Portugal

FINANCIAL REE
1S URGED AT

Commission Tel
How to Approa (ol
Standard Basis.

L

TAXATION  DISCUSSED

Reduction of Government
Expenditures Urged as
Necessity.

WOULD CONSERVE CAPITA

Balancing of Budget and Fix-
ing of Gold Unit of Value
Suggested.

Gexoa, April 23 (Assoclated Preas).
—The Financlal Commission to-day
considered what action, if any, could
be taken to prevent the flight of capi-
tal to avoid taxation and came to the
conclusion that “any proposals to in-
terfere with the freedom of the ‘mar-
ket for exchange or to vielate the
secrecy of bankers' relations with thelr
customers are to be condemned.”

The commission also expressed the
opinion tkat the question of measures
for international cooperation to pre-
vent tax evasion might be successfully
studied in connectlon with the prob-
lem of double taxation now under con-
sideration by the League of Nations,

Recommending resolutions on- cur-
rency and exchange for adoption 8y the
conferfnee, the Flnanclal Commission
ENYE:

“So long as there ia & deficlency In
the annual budget of a Btats met by
the ereation of fiduclary money or bank
credits no currency reform is possible
and no approach to the establishment
of a gold standard can be made. The
most {mportant reform must therefore

be the balanelng of the annual expendi-
ture of a State without the cremtion of
fresh credits not represented by new
assets.

“The balancing *of a budget requires
adequate taxation, but If Government
expenditure I8 so high as Lo drive taxa-
tion beyond what can be pald out of the
income of & country, taxation {tself may

still lead to inflatlon. Reduction of
Government expenditure is the true
ramedy.

“The balancing of n budget will go
far to remedy an adverse balance of
external payment by reducing internal
consumption. It s recognized that in
the case of some countries the adverse
balance |8 such as to render attammment
of the equilibrium of the budget diffieult
without assistance, which may be un-
attainable.

“The next step should be to determine
and fix the gold value of the monetary
unit. This step can only be taken by
each country when economic circum-
stances permit. The country will then

10 Germany, which for the t re-
opened the old wound that had partly
healed.

This note was written to katlsfy the
French demands for the more definite
exclusion of Germany from all discus-
slona relating to Russiun problems. It
also asperts specifieally that It had never
been suggested that the London pro-
posals afforded no Dasi= for discussion
in the conference or that the German |
delegation was about to conclude a sep- |
arate treaty with Russia. -

Russo-German Ohjectlon.

Both Germany and Russla were very
unwilling to conceda the right of the

Powers signatory (o the Versallles
treaty to limit the treaty making pow- |
ers of Russia and Germany, and for a |
tima Premier Lloyd George and the pre- |
riding officer of the conference, Slgnor
Facta, were confronted by a serious sit-
uation.

Premier Bratiano of Rumania, spoak-
ng for the Little Entente, presented the
text of the note to Germany In the
meeting of the ten Powers. He urged
the necesalty for solldarity among the
aations, which has established peace,
hut strongly adviged that the Allies, who
insisted upon malntaining peace, should
not wark in an exclusive spirit at Genoa,
but should get all such annoyances as
the Russo-German treaty out of the way,
so that the real work of the conference
could proceed.

Promier Lloyd George, who seconded
M. Bratlano's motion agresd with ail the
fiumaninn Premier had sald. He wished
to Jet the world know that the British
Empire was anxious to work In cloae
cnoperation with the Allles, but that
this cogperation must be for peace, In
other words cooperation must be to fér-
ward the objects of the Genoa con-
ference.

French Sit With Rlussians,

He declared that If the Britlsh public
began to feal that cooperation with the
Allles wan tending to perpetuntion of
feuds in Furope, the Engliah point of
view would Immediately change. He
feit in duty bound to make it plaln that

the Hritish Empire was set on peaca
and determined to surmount all ol
siacies.

M. Barthou expreased his approval of
Mr. Lloyd George's worda and gave as-
suratiees that the Freénch delegation wes
animatod by the same motives ns the
Hritish.

The note apparently was acceptable
1o all ten Powers which nssisted In fta
preparation. The ten Powers niso con-
sidered the ¥rench refusal to sit with
fhe Rusnian experts umll,_gn expianation
was offorsd of the Russinn reply to tlwl
London experts' report on Russian re-
construction which seemingly wam in
ocenflict with M. Tehlicherin's note sint-
ing to tha conference what the Russinns
would be willing (o accept as a basls fur
further negotlationa.

A letter from the Fussinns was reurd |
explaining that their old position had |
baen superseded by M. Tchitcherin's note, |
and M. Barthou agreed to permit the
French experis 1o sit with ths Russian
experts thin afternoon.

GERMANS AND FINNS :

SIGN TRADE COMPACT |

]

Urgent Eco:;ﬁr;;fc Problems to |
Be Considered.

Butan, April 28.-—A German-Fingleh
ngroament was digned yasterde v

harn

ropuleting urgent sconomle questions Ha«
tween the two countries, nccording to a
seml-oMalal announcement,

The ngréement pledges hoth parties tn
sArly negotiations for mn sconomic con-
ventlon an a broader basis.

decid he questi as to whether to
adopt the old gold parity or a new
parity approximating to the exchange
of the monetary unit at the time.”

The report of the committee of ex-
perts on currency does not favor & gen-
eral return to prewar gold parity, Tt be-
lHaves that the dacislon should be left in
each case to the country concerned, buf,
considering the large debts incurred since
the armistice by many countries, It sug-
gests that each “decide boldly to set an
example of securing Immedinte stabllity
on terms of gold by fAxing the new gold
parity at or near the figures at which
stability has been attained.”

The report also points out that the
forelgn obligationa by one country “must
be balanced by the capacity® of other
countries to absorb the surplus produce
tion, with which alone these obligations
can be met."

FRENCH SEE VICTORY
FOR LIBERTY OF ACTION

Believe Hold on ‘Little En-
tente’ Strengthened.

————
Epecial Cable to Tum New Yorx Hmmatp
Copyright, 1988, by Tum New Yomx Hmuarp.

ew Yerk gl B |
Wilh CGenoa's lalest obstacle swept
away by Mr, Lloyd Gem’n‘u consent
the allied reply to the Germans reserv-
Ing the right to coneidor vold any agree-
ments  conflicting with the oxisting
treaties the French have lost some of

the féar they were again being made
the victimes of a deep lald plot In which
Premter [doyd Cleorge would present
them to the world as European trouble
makers,

THr New Yonxk HERALD correspondent
was Informed to-day the Government Is
eatisfled with the turn events have taken,
as it atrengthens the French con‘ention
that each Government Is entitled to 1ihe
orty of action after tha Reparatlons
Commisslon's legal experts have decldod
Just how far the Russo-Clerman trefy
confliéts with the Treaty of Vorsaliles
and other treaties,

The French are also expressing satie-
faction that In addition to the “Little
Entente” Jwpan now appears on the
horigon ns an  eventually Important
ally, especinily should the TRumso-Ger-
man economie settlements be shown to
kave n tendency toward initlating mil-
tury accords,

With Japan supporting the French
thesle 1t Is seen that the French hold

| on the “Litile Entente' will be strength-

eneid, For some time there has been- a
fear that Dr. Edouard Beénes, na the
Lloyd George of central Furepd, was
about to yileld to Slavie Interest in the
conclusion of private arrangements with
Ttussln, but If jt could be pesured thet
Prance with Japanese support would be
nhie to ward off the danger of isolation
in her handling of the reparations and
disarmament questions [t s believed the
“Little Entente” would reéemaln ontent-
edly under the dietation of Paris and
Brussels, i

For the time being Interest is canter-
ing on Premlier Poincare's speech to his
ConMituents Mondoy, wherefn he s ex-
pectod to dofine how far France will go
In meeting Mr. Lloyd George's denirs for
the general reconstruction of Barepe and
to indlente whether there i any bag'e
for the jingo writers' predictions that a
rupture Is Tmminent,

flomx, April 23,—Of Interant to philat.
eliata is & suggestion which has beep
made to the Italian Government that it
print & milllon postage stamps to com-
memorate the Genoa economle confep-
ence, The stamps would be sold at 1
tra each, (The presant valus of the
Hirn Is about 0% cents.)
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friendship and cooperation of natlons
and the more secursly will interna- |
Adonal peace be malntained.

Unfortunately the handicap to the
onference arising from the states-
men's general lack of knowledge and
possibllities is enhanced by the ab-
sence of certaln of them possessing
great responsibility whose policy s
based on inaccurate and incomplete
knowledge and who have yet to realize
that the course they are pursuing
will have consequences exactly con-
trary to what they desire.

Absence of Poineare. |
The French Prime Minister is not |

only absent from the conference but |
has stipulated that nelther the amount
of the reparations payable by Ger-
many of the Entente hationg nor the
Ilmitation of land armaments shall
be eonsidered. Consequently {t will|
neither be possible for the conference
to instruet Poincare as to the ac- |
tualities of the mituation nor to de- |
| vise measures whereby France and |
the other Entente nations can receive
without, further delay all that Ger-
many can possibly pay.

If one bears in mind that the delay
In repairing the physical damage of
the war in France and other countries
is largely responsible for thegreduced
buying power of Europe and for the
inabllity of other nations to sell prod-
ucts the difficulty at present of de-
vising any plan for the effective re-
construction of Europe will be obvi-
ous. Moreover if one also remembers
that there are more men satill under
arma in Euarope to-day than thare
were in 1913, notwithstanding Eu-
rope's great loss in man power and
the urgent need to reduce unproduc-
tive and inerease productive expendl-
ture one further realizes that the
difficulties in the way of any effective
plan for reconstruction are extraor-
dinerily great.

Nevertheless these difficulties are
not insuperable. These two excluded
subjectis are of the highest importance
and every matter discussed, whether
it be credit or exchanges or restora-
tion of gold reserves,or forelgn trade
or budget deflclency or note inflation
or what not, hinges in a greater or
lesser degree upon the two questions,
Consequently while they are not dis-
cussed directly. indirectly they are
canvassed in all their bearings.

Moreover, the very fact of an em-
bargo upon thelr consideration by the
conference committees causes them to
be discussed privately, and it ig ob-
vious that already most of the states-
men and experts have formed wvery
definite views concerning them.

Whether Poincare will yet viait the
conference and whether or not France
will allow the two questions to be dis-
cussed directly by the conference in-
stead of indirectly remalns to be seen.

In the Interest both of France and
all other natfons this is essential. but
even if it does not take place it is ob-
vious that the educational work of the
conference will greatly facilitate the
removal of these formidable barrlers
to the restoration of Burope by con-
vinelng France that the nations are
desirous of doing everything that ls
physically possible to assist her to re-
cover, 4

Nor are these all the initial difficul-
tles hampering the impending work of
the confe and +4he_epdeavor to
save and réconstruct Europe. The ab-
sence of representatives of the Amerl-
can Government from the conference
is a serlous drawback. Clearly the
breakdown of production In Europe,
the limitation of its consumption, the
inflation of its credit, the collapse of
exchanges and all other matters, in-
cluding the starvation of tens of mill-
fons of peopls in Russla, cannot be ef-
fectlvely dealt with if the representa-
tives of the nation which can do far

|
-

| operation.

’
Vatican Denies Treaty
with Soviet Russia
OME, April 23 (Assoclated
R Press) ~—The Vatican de-
nies the existence of any
treaty between it and Soviet Rus-
sin. It was learned at the Vatican
to-day that there has been no re-
eatablishment of diplomatic rela-
tions with Rusala. The Holy Bee
is preparing to send an expedition
of Jesults and others to Russia on
work purely in connection with the
succoring of the famine stricken
regions., The expedition, it is stated.
will have no missionary or other
religious aims,

v

more on the constructive side than any
other to overcome the mischief refuses
even to participate in the discussion.
But here again the difflculty Is mot
insuperable.

The conference, in the first place, has
merely to convince America that It Is
working on the right lines, and the in-~
dividual nations, in the second place,
will have only to display that splrit of
reasonableness and that measure of
balance and sane thought which the
American Government and the Amer-
ican people are waiting for in order to
secure their friendly and powerful co-

America has merely refused 1o co-
operate because Furope was not willing
to discuss and consider the trouble in
all fts phases and was not prepared to
apply the remedies which American
opinion demanded. As soon as Europe
15 ready to take whatever measures the
situation demands in order to extricate
herself from the danger that threat-
ens her, American participation in the
work of European reconstruction will,
I am convinced, no longer be refused.

Her wide sympathles for the suffer-
ing, not self-inflicted, and her deslre
to market her products will cause
Ameriea to render all assistance in her
power as goon as she is convinced that
her help will be of real service and will
not encourage and assist Europe along
the road which leads to destruction.

Team Work Essential.
That the conference has met In splte

BOLSHEVISTLEADERS
JOKE WITH ROYALTY

Italian Reds Shoeked That
Tehiteherin Should Forget
Prineiples.

HE CHEERED THE KING

Said if Vietor Was in Russia
He'd Be Eleeted Soviet
President.

EBpecinl Coable to Tux New Yomx Hamaun.
Copyright, 1082, by Tun New Yons Hemarp.

GeNoa, April 23.—The Fnl‘k in Genon
to-day Is not so much about the oh-
jectlons raised by the Franch yesterday
to the Russo-Clerman compact, which
one Soviet pfficial described as a “plece
of rowdylsm,” but about yesterday's
royal luncheon. Thers was much com-
ment on the royal yacht, where Tchit-
cherin and Krassine had been welcomed
by the King of Italy, regarding the con-
versation between Tehitcherin and the
Archblshon of Genoa, who expressed the
hope of a unlon between ¢he Russian
and the Catholle Chureh. Finally, the
Archhigshop and the leader of the Bol-
shevik delegation dranlc to each other's
heatth and exchanged autographed
menus as souvenlrs of the occaslon.

Near M., Tehitcherin sat Gen. Prince
Gonzaga, with whom the HBolshevist
leader carried on an animated conversa-
tion. Krassine sat between M. Ollandinl
and BSenator Ragglo, Krassine was
particularly Impressed with the popu-
lar welcome glven to the King, and to
Senator Raggio he compared the King's
demoeratic manner and his southern
vivacity, with the heavy, gloomy fatal-
fsm of the late Czar, whose mentality;
he sald, was as different from. the Ital-
fan mler's as vodka is from Genoese
wine,

The two PBolshevist leaders were
watched with Intense Interest when they
boarded the yacht,

“Signor George Tchitcherin, Peopls's
Commisair of Forelgn: Affalrs,'” cried
the master of ceremonles, announcing
the guests.

J'I am glad to see you,” sald the King,
in'French, shaking hands cordlally.

Tohitcherin Accustomed to Kings,

Tehitcherin bowed and expressed him-
eelf with the emse of an old imperial

of the limitations upon its dizcusal
imposed by France and the abstention
of the United Btates is all to the good;
that it has held together during the
last week notwithstanding the friction
betwen France, Russia and Germany,
and particularly in the face of the
Russo-Cerman agreement, is still bet-
ter. But its work cannot be accom-
plished In this way. Only it every
nation in the world and Germany,
Russia and the United States does real
team work and each brings all the
good will, all the friendship and all the
effort of which it is capable to the
task will it be “possible to preserve
mankind ‘from the disaster which
threatens it so ominously.

Above all, it Is essential that the
British people should now bestir them-
gelves and work for peace and recon-
struction as they did in the work for
war, Then they assembled the great-
est navy ever brought together as well
ag any army of vast proportions, and
ot the same time placed at the dis-

sal of the Entente the full measure
(f their financial strength, They kept
othing back,

" The task before them of helping to
repilr the mischief of the war is an
anerous one, especinlly after the effort
made In the war, but it must be accom-
plished for the good of humanity and
for their own good. Let the British
Government and the British people not
only discuss the question of restoration
of Europe. Let them at once begin
the work as far as their resources will
allow.  Deeds are more eloguent than
words,

FRENCH HOPE TREATY |

STORM HAS PASSED

Chance Now for Con-
structive Work.

Guxoa, April 23 (Assoclated Press).—
A representative of the French delega-
tlon sald late to-night: *If, ns the Al-
lles hope, the Germans really parmit
the sepatate treaty Incldent to remaln
closed, there is a good chance for con-
structive economie conterencegwork dur-
ing the forthcoming week.'”

As proof of this he polinted to the

bulletin board, on which werd posted
notices of meetings of six subcommlis-
slons for to-morrow, including taose on
finance, transport and economles, and
also the experts’ meeting on Russian
affairs.
“We hope the political etorm has
blown over,” continued the French
spokesman, “and we can get down to
gomething constructlve, France is will-
Ing and we believe that is the spirit
underlying the conference.

See

EXPERTS QUIZ RUSSIA
ON FOREIGN GUARANTIES |

Reserve Reply as to Property |
Seized by Reds. |

Genoa, April 28 (Assoociated Press).—
When the Interrupted meotings of the
experts on Russian problems were re-
sumed to-day the Rusalans were asked
how they expected to guarantee pay-
menta of compensation due to foreign
owners of property which had been con-
fisonted by the Bolshevik Administra-
tlon. Apparently thely answoer on this
point was reserved by them.

They were aleo asied how Lhey ex-

pedted to Inddod foreigners to put more |
money into Rusklan Industrin] undertak-
inga it they did not Indemnify for-
dlgners for property already selzed or
destroyed. To this it s understood they
noswered that they did not oxpeot
money from forelgn individuals, but
from forelgn states, to start up thelr
industries,

RECIPROCAL CANCELLING
OF WORLD DEBTS URGED

Amsterdam Internationale
Has Other Reforms,

Roag, April 23 (Amsociated 1%onn) —
The Congress of the Amsierdam Inter-
natiotnle tosday adopted resalution
weging Huropean reconstruction by the
reciprocal caneceliation of national debts,
cosnation of the present economie polley
wiong natiopal lnes and the substitu-
tion of one for International needs, the

abolition of all natlonal monopolies on
raw malerinl and ersation of a' tari
polley. which will parmit buwing nations

{11

! England  would

to Wugy and sclllng natlons to sell.  a

LLOYD GEORGE WARNS
FRANCE ABOUT GENOA

Parley Breakup and War
Would Crush Her, He Says.

Grxoa, April 24 (Monday). — Telo-
grnprglng to the London Times, Henry
‘Wickham Steed says the allled note to
the Germans was adopted unanimously,
after the insertion by M. Barthou, the
French representative, of the ante-
penultimate clause reserving the right
of the Allles to declare null’ and voll
any clauses in the Russo-Cerman treaty
recognized as contrary to existing
treaties, and the final sentenco that the
incldent might now be regarded as
closed,

After recounting Mr. Lleyd George's
utterances of Saturday, to the effect tha:
ho was getting tired of crises and that
if they continued he would be farced to
explain who was responsible for them,
Mr. Stoed said:

“Mr. Lloyd George declared that If
Franca- broke up the conference sns
would bring on & Buropean war in which
taka mno part, that
¥France would end by Delng crushed.
Ho was determined to show where L
blame Jay. It was polnted out by him
that this was a eatastrophie polley anad
that if France, England, Ttaly nnd the
Little Entente held together thoy wore
slrong enough to detach Germany from
Russia and ultimately deal with the
Russlan question on its merits,”

SAY SIBERIA, NOT
U. 8., WILL FEED EUROPE

Russian at Genoa Refers Es-
pecially *o Wheat.

Gexoa, April 23 (Amsocinted Press),—
Industrial BEurope In the future mus:
find s food products, especlally when®,
In Siberla, and not fn Ameriea, declares
i statement lesued to-night hy the Itu-q—i
alan delogntion, which attempts to prove
how much Russia is essential to Rurope.
It says: “Hurope depends on Amerionn

and Russian wheat, but Amerlen ls con-
astantly using more and more of the
products of _its soll.”

The statdment polnts out them ars
vast areas in Buropean and Asiatic Rus-
tin which are not yet cultivated to thely
capacity, and declares the world needa
Rumsinn moil If it would solve the fool
problem, which s ever growihg more
grave. Emphasia s lald on the Iack of
u proper transport system in Ruusla, and |
the statement therefore recommends r |
great olectrie system which would eross
the comtinent from the Atlantfe to the |
Facific, beginning at London and ren--ilvj
Ing Viadivostok by way of Calals, Por-
1in, Ninsk, Nishnl Novgorod, the rail
Mountaine, Oms=k and Irkutak. The
statement points sut how such a liny
would open great rveglons, rich in  off,
oonl and other minerals,

UND ANYTHING?
l!n“' w0 Uf 1L 1a advertised In the Lost and
‘u:: columna af to-day's New York Herald

tist who was accustomed to
shaking hands with kings.

The King was In rare good humor and
talked gayly with his Soviet guests, and
the latter were gulte at case., The King
oxpressed falth In the work of the con-
ference for the world's gtod,

When prasented to the King, Krassine
gald: “We can sec from the popular
welcome glven to your Majesty that you
are a veritable father to your poople.'

Tt 18 felt generally in conference
circles that the luncheon on ths royal
yacht, although not bearing on the con-
ference, is the best proof that ths confer-
eénce is successful, for Premier Facta is
a  perspicacious diplomatist, with mn
uncanny prescience and the most deli-
cate appreciation of posalble results
from the conference, and would hardly
commit rayolty to meeting Boishevlst
leaders if Russia's recognition were un-
certain or If the Soviet delegates might
not create geandal by refusing the invi-
tatlon or wearing unsuitable dress, or
refusing (o rise when drinking the
King's health, .

The mosat subtle diplomatists in Italy

‘moungled Tchitcherin during the visit to

the yacht and Tchitoherin rose nobly to
the occaslon.

"It the King were In Russia,” he sald,
“we'd nominate him President of the
Boviet."®

Both Tchitcherin and Krassine when
the King's henlth was drunk shouted
lustily :

“Viva 1l re d'Italia"»

“The Langhing Premier."

It wag at Lloyd George's suggestion
that the toasts were confined to the
King. He feared that the long toasts
usuel on such occasions might contain
something to which the Russlans or
Germans might take offence. As & con-
saquence the luncheon went with a
swing. The British Premier has shown
his “wizardry” at the conference, espe-
cially when he laughed away the French
objections to the German reply and the
Russlan memorandum. His humor and
sound common sense have made a
marked impression here and the Itallans
enll him “the laughing Premler,” after
Franz Hal's famous pleture of the
“Laughing Cavalier,” and they admit
that Lloyd George has carrled the con-
ference over many difficulties,

The Ruseians, criticized by radical ex-
tréemists in Italy, defend thelr actlons
here, M. Tohitcherln saving: “Why
shouldn't we pay respects (o the King
of ltaly?  The Hallans pretend to be
scandalized by Tehitcherin's action and
what he said to the King. M. Avant)
Soolalist leader, sald: “Tehiteherin cnm-l
mitted a political error in attending the
luncheon. on the royal yacht, which was

only a plece of mona -
iz rehical  propa

GENOA, April 23 (Assoclated y—
The entire Itallan press mm)m
the presence of M. Tchiltcherin and M.
.!E" Ine &t the ) heon given by King
Victor Emmanuel, It {8 remarked that
# few days before Dr, Fillppettl, the
Soclullst Mayor of Milan, refused to be
present at the International fair there
‘because It wag Inaugurated by the King.
Deputy Caneps, edltor of La Vora, al-
theugh a very moderate Sociallst, re-
{used to partlolpate in the royal lunch-
con on the plea of “4 previous engago-
ment,"

Up to the last moment fear was en-
tertained in conference circles that the
Russians would not turn up because of
thelr antl-monarchical principles, For
the same reason, before the dinner which
Premier Facta gave in honor of all the
delegations on Thursday, there was
much discussion as to the advisabiliity of
having tousts, bacause it was feared the
Russlans would refuse to drink to the
King's health,

Mr. Lloyd George therafors proposed
that after the dinner Premler Pacta
should Tise and. without making a
fpeech, merely say: “Centlemen, the
King," after which the other members
of the delegations would also rlse anid
drink the health without saying a word,
The Italian delegation objected to this,
asking : “What would happen If the Ruas-
slans do not rlse and do not Arink ™

It was then declded that there should
be no toasts of any kind, ©Of, ‘Tehit-
cherin, on bolng Informed of this inci-
dent, was much amunsed.

"“We may ba Bolsheviks,” he sald, “but
our manners are good., "OF course, we
would have rlsen and drunk to the
King's health. Wa do not agree with
monarchies, but we would never have
bean w0 rude as to place an affront upon
the head of the State whote guests we
nre.

Dapuly Baldesl, writing in the Soclals
Ist paper Le Vore on this subject, says:
“It I Inoxact to afMirm that M, Tehit-
cherin In lunching with the King repudl-
ated even to the smallest fraction his
convigtions, any more than the King re-

pudiated his convictions by Inviting
Tehitcherln to lunch. To sav  that
Tohitehorin is A Royallst bhecauss ha

broke bread with the King la as adsurd
Tehitcheirln s & royalist Decause he
offared him Juncheon. ‘Tha desperate
confdlitionn in Murope are what brought
together thess aymbols of dismetrically
opposite ideals,” »

BONUS OPPOSITION WOULD

BAR OVERRIDING OF VETO

Continned from First Page,

its O K on the measure which the
Hinance Committee will offer as a sub-
stitute for the makeshift loan bill
Jammed through the House under
"giug" rule processes, it will be re-
ported. More than ene-third of the
members of the Senate who are not
afrald of the political power of the
Ameriean Legion will oppose It,

There i8 even & possibllity that
enough Eenators who respect the
wishes of the President and Becretary
Mellon may cause a radieal change
in the plans of the honus Benators
to  jam through any bill that meets
the approval of the honus claimants.

One thing Is certaln. It is that
there will be much stronger opposition
to the bonus schemie than the pro-
moters of the enterprise anticlpate.
The overwhelming opposition to it on
the part of women as shown by TH=e
New Yonk Herawp poll of the Daugh-
ters of the American Revolution has
probably had some effect on the Sena-
torial mind. The poll showed that out
of 846 Daughters of the American
Revolution from every BState interro-
gated 5658 opposed the bonus and only
97 favored It.

Opponsition of Farmers.

Another development which may
have some effect on the minds of
Senators of sympathetic bonus ten-
dencies or who have held a neutral
position 1s the Increasing oppositi
on the part of farmers throughout
the country.

This change of sentiment among
the agricultural elements in the popu-
lation can be directly traced to the
belated realization of persons engaged
in the farming Industry that the
bonus means heavier taxes and re-
stricted opportunities for getting loans
from the banks.

Another feature which may exer-
cige some influence on the final deci-
gsions of Benators is the movement
launched in France by poilus who
served in the world war for a bonus.
This information is in effect that if
the American soldiers succeed In get-
ting more Government cash for their
military services the French soldiers
wil! demand the same thing.

Government officials to-day pointed
out that if the Fremch Goyernment
grants the demands of its fighting men
the chance of America retrieving any
part of the French debt will be very
remote for a long time to come.

Counting on Foreign Loans.

Supporters of the bonus In both
houses of Congress have counted
heavily on the repayment of the Brit«
ish and French loans to finance the
bonus. Secretary Mellon has demon-
strated the impractieability of such a
plan. It has not up to date had the
least effect on the minds of bonus Sen-
ators and Representatives, whose only
thought Is to win the political support
of the American Leglon, BSerious con-
sideration of this recently developed
phase of the bonus scheme, however,
may cause a halt on the part of Sen-
ators who have been inclined to sup-
port it.

The Increasing ‘oppositlon -to the
bonus on the part of the farmers is
unquestionably glving some concern
among the légigative supporters of it,
Treasury offlciala have estimated that
every one of the 6,000,000 farmers in
the country will have to pay at least
$100 in the form of taxes during the
next four years,

The same officials assert that the
credit of the farming communities
would suffer a crushing blow in the
general reagtion which would follow
the soldiers’ rald on the nation's
finance, They say the operations of
the Farm Loan Board, which are de-
signed to relleve farming conditions,
would be greatly disturbed and the
future flotations of farm loan bonds
rendered difficult. In an easy money
market these {ssues can be readily ab-
sorbed, but the wave of inflation fol-
lowing a further draln on the Treas-
ury would retard the sale of farm loan
certificates.

Federal Loan to Farmers,

Under the latest sale of §75,000,000
farm loan bonds the farmers of the
country are now getting about $230,-
000,000 a month in loans, Nearly all
of this is going into the agricultural
sections of the West and middle Weat.,
Up to date the Gover t has loaned
the farmers $328.456,701 In twenty-five
different States. Several of the most
Important agricultural States, whose
apokesmen in Congress are supporting
the bonus raid, have been the chiet

’
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Legion’s Coercion Policy
Special Dispatch to Tie New Yui Hmuto.
York
Waskington: D e Aveirss: |
I by the American Legion to
compel Congress to sanction
National Commander Emery at the
third annual convention of the
vember last. In addressing the
delegates to the convention Com-
In connection with our atti-
tude toward Congress and others
mander has felt that we should
act as fearlessly toward them as
ders Field when they dealt with
our enemies,
and other members of the upper
Louse, where the bonus is pending,
fcan Leglon members for acting
“fearlessly” in promoting the bonus

by Emery
HE policy of coercion adopted
the bonus rald was advocated by
leglon, held in Kansaa City in No-
mander Emery sald:
in legislative matters your com-
did our brothers who lie in Flan- .
Senators Borah, Willlams, Glass
have had occasion to rebuke Amer-
rajd, "
€

-

beneficlaries of farm loan operations,
but they will not be if a bonus bill s
pagsed.

OfMiclals of the Farm Loan Board
anticipate grave dangers to the agri-
cultural interests in the pending bonus
legislation, Treasury borrowings on a
heavy scale which would be necessary
to satisfy a bonus would bring higher
interest rates and absorb investment
funds which now go into farm loan
securities. To meet the increasing de-
mands the Farm Loan Board would
be compelldd to go into an unfavor-
able money market,

The opposition of ofMeclals of the
Farm Loan Board is as strong ag that
of the Federal Reserve Board. Both
bodies are non-political in character.
They view only the economlic effects
of . the bonus project. Both agencles
are In agreement that a bonus would
be ruinous to the country from an
economic and financial standpoint.
Farm loan officlals point out that the
farmer is the of all producing
groups to be affected by the hdverse
Influences which would prevall if the
bonus were put over without provid-
ing the means for paying it.

Government loans to farmers have
in fact assumed such proportions that
they are nenrly equal to those of the
War or Navy Departments or dia-
bursementa to provide for the maimed
and disabled veterans. The Govern-
ment's responsibility in helping to
finance the farmer has become greater
than ever because of the attitude of
banks in agricultural districts.

Overlonded With Paper.

Many of these banks are overloaded
with farm paper and find it difficult
to extend new accommodations with-
out infractions of banking rules, Bome
of these banks are carrying very
large amounts of “frozen” loans on
a renewal basis for much longer peri-
ods than would ordinarily be consid-
ered sound banking practice. To Im-
pose A bonus on the country now esay
officinls of the Farm Loan Board,
would be to increase the burdems on
the alregdy protesting farmer.

Ano feature, a financial angle
of the bonus situation, is brought to
light by conditions prevalllng in the
Federal Reserve aystem. Foderal Re-
serve banks of New York, Boston,
Philadeiphia and Chicago have di-
verted a large percentage of their
surplus funds to Wesatern and South-
ern districts to relleve credit strin-
gencles in agricultural regions. This
flow of cash is being loaned on land
mortgages: to ald farmers over the
readjustment period. The additional
credit is badly needed, particularly in
the grain and live stock belts.

A Government bonus to soldlers
which would necessitate heavy bor-
rowing by the Treasury would auto-
matically shift these surplus fundes
back into the Eastern Federal Reserve
banks to supply the dernands of the
investors purchasing Government cer-
tificates. Treasury officlals say such
a shifting of funds woyld react dis-
astrously on the agricultural interests
of the country, :

Officlals of the Farm Loan Board
are in a position to place before the
members of the Benate favoring the
bonus complete information on this
phase of the situation. If the present
plan of the bonus Senators is carried
out, however, they will not have an
opportunity to do so.

JAPAN LEARNED TO PUT
BOLSHEVIKI ON RECORD

Tells Genoa Committee of Ex-
perience in China.
Gexoa, Aprll 28 (Associated Prom).—
Japan through Viscount Ishii to-day
added hor voice to the discussion of the
famous memorandum of the Russians
in reply to the report of the London ex-
perts. The Frenchmen and others ecalled
attentlon to the fact that this memo-
randum wnas In exact contradiction to
the note addressed to the Allles, In
whith the Soviet delegates accepted the
allled terms for future discussion of

Russia’'s problems.

Viscount Ishil said Japan had had
plemty of experience with Soviet meth-
ods during tha negotiations between
Japan and representatives of the Chita
Government In Dalren. A majority of
this Chita Government, he declared,
was of distinet Soviet coloring, and
Japan learned during the pourparlers at
Dadren, which she recently was com«
pelled 1o break off altogether, that care
must be taken In getting the Bolsheviki
to say cxactly what they mean, because
they are apt to return to-morrow claim-
ing the conirary.

To-day's discusslon took place before

the main subcommlisslon on Russlan af-
fairs, with the RNussian reprosentative,
and, of course, the German delegnte
whaent. The tative do-
dlared that If the Russian memorandum
which Included much violent condemnn-
tivns of Institutlons of the Wast wan in-
tended as propaganda, It was an Inex-

PARIS HAS NEW SCHEME
TO SWINDLE AMERICANS

Sells Plaster Statuettes for
Carrara Marble.

Fpecial Cadle to Tux New Yomx Hmiuo.
Copyright, 1928, by Tus Wew Yorx Memain.

e York Barin. Aveil 33, |

A new scheme to swindle Americans by
selling so-called Carrara marbles in the

form of an position has
beesn discovered by the Parls police, and
has resulted in the arrest of several
statue merchants In the Latln quarter,
Following complaints from New York,
the police investigated numecrous anti-
quary shops and discovered tlie Amerl-
can penchant for Parisian marbles s
groater than for gowns or Jewels, there
being hardly a voyager who does not
take back a few statucttes. Although
Parialon Carraras are sold for as high

as 1,000 franes each, experta have de-
olded that they are not worth more than
50, the composition belng easily worked
by amataurs after a few weeks of train-
ing.

RAILROAD PROMOTER

G. L. Davis Told of Love for
Woman in Note.

BAN Fravctsco, April 23.—8ulclde re-
placed murder theories In the death Sat-
urday of George L. Davis, president of
the proposed Idaho Central Rallroad,

cusablg act on the part of the Boviet
delegation, because they had agreed to!
earry out no propaganda while partiol-
pating in the Genon conference,

A lstter from the Russian doinniloﬂl
stated that it modified its position, and
that ¢he formal reply to the allled torms
should be regarded as taking the plaoce
of e document under dellberation.

In view of the axplanation, which
was Interpreied as & disavowal of ob-
jectionable propaganda, the commissicon
decided to authorise & renewal of the
m-w ting of the experts on Russian af-

.,

with the discovery to-day of a nots say-
ing the loss of his wifo and his love for
another woman was more than he could
bear, Mes, Davis disd December 17,
1519, In Grand Waplds, Mich,

Tha note was found with Davis's hat
and eoat near Mussel Hock, whers his
hody wan recovered from the ocean,

Davis once was » national flgura In
rallrond making and financial clrcles.
When his body was found thore was only
twenty-sevan centn in hin pockets,
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trophe to the American movie in Japan,

So Sadao Imada

In the May

of

M
AND
s

apos~
R e T tndy
su-h.'-"i-m
v black hor naighi
Revolver rope.
Sun burnt fellow intoxcated by

Ty
Sol.ﬂ and the dance of

writes, in his own de
tful English, the story of exactly
t our movies mean to, ynunj;lapu._

SIA

American MAGAZINE on tho Orient] I!

ANDERSON
GALLERIES
™E
THEODORE N.
VAIL
ART
COLLECTION
& SPLENDID

LIBRARY

LD
SILVER
FROM
LONDON
THE
- GEORGE
CABOT WARD .
COLLECTION OF

OLD AMERICAN
AND ENGLISH
PRINTS

RSB EANNSARANSERRERARANRAR ARG

-

T

TR AT ™ T o LA

Lo

Y o

Real Vermouth—
a8 made by us
during
wine-m
Bot .

Just 5 ounces of
pure alcohol re-

mo

bottle for
this co
French

Style.

R ARRBASRARRERRAN AR RRARRRAAARESAREEREE

3 of
g At
deaux,France.

each
use in
gntry.
or Italian

Recipes™
Tells
for your res oope™d

oopy.

B o A = A TS e T . L

e

ANY a man chews

the end of a pen
into a pulp trying to say
what he means, when
five minutes at Oving-
ton's would enable him
to express his feelings
with more emphasis than
there is in the dictionary.

OVINGTON’S
*The Gift Shop of Pifth Avenue™
Fifth Avenus at 39th Street . .

Day at Age 40

YOU CAN

$100,000

at death by making o nta'.lmi.t'
of $1,138 annually
Privilege of renmoal at (he ahore rale
Sor ten peors; other ages and amounis
prowata.
William S. Blizzard

116 Broadway, N, ¥.  Rector 427




